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September 25, 2023 
 
  
Ms. Karen Russo 
Salem Trust 
1715 N. Westshore Blvd, Suite 750 
Tampa, FL 33607 
 
SUBJECT:     City of Delray Beach Police Officers’ Retirement System  

Account #0740001193 
 
 
Dear Ms. Russo: 
 
Please accept this letter of direction for the following mutual fund trade in the City of Delray Beach 
Police Officers’ Retirement System’s R&D account (0740001193):  
 

On or about October 2, 2023, the City of Delray Beach will wire the City’s fiscal year 
end September 30, 2024 pension contribution of $8,155,823.00 as follows: 

 
PNC Bank, N.A. 
Pittsburg, PA 15222 
ABA# 031000053 
FBO Salem Trust Company 
Credit to Account #5303607662 
For further credit to: DELRAY POL-R-D, 0740001193  

 
Upon receipt of the incoming wire, purchase $8,155,823.00 of the Vanguard Total 
Stock Mkt Fund (VTSAX). 

 
If there are any problems receiving the wire, please contact Sherry Dungey at (561) 243-7103 / 
dungey@mydelraybeach.com.   
 
Sincerely, 

CITY OF DELRAY BEACH POLICE OFFICERS’ RETIREMENT SYSTEM 
 
 
 
Jeffrey Rasor      Lisa Castronovo 
Chair, Board of Trustees    Pension Administrator    
 
 
 
cc: Sherry Dungey 
 Hugh Dunkley, Finance Director 
 Laura Thezine, Assistant Finance Director 
 Brendon Vavrica, AndCo Consulting 
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