Business Impact Estimate

This form should be included in the agenda packet for the item under which the
proposed ordinance is to be considered and must be posted on the City of Delray Beach’s
website by the time notice of the proposed enactment of the ordinance is published.

Proposed ordinance’s title/reference:

ORDINANCE NO. 35-24

AN ORDINANCE OF THE CITY COMMISSION OF THE CITY OF DELRAY BEACH, FLORIDA, AMENDING CHAPTER 122,
“‘ADDITIONAL HOMESTEAD EXEMPTION FOR PERSONS 65 YEARS AND OLDER”, OF THE CODE OF ORDINANCES OF
THE CITY OF DELRAY BEACH, SECTION 122.01, “ADDITIONAL HOMESTEAD EXEMPTION FOR PERSONS 65 YEARS
OF AGE AND OLDER,” TO INCREASE THE ADDITIONAL HOMESTEAD EXEMPTION FROM $25,000 TO $50,000 FOR
CERTAIN PERSONS SIXTY-FIVE (65) YEARS OF AGE AND OLDER AND TO ESTABLISH A SECOND ADDITIONAL
HOMESTEAD EXEMPTION IN THE AMOUNT OF THE ASSESED VALUE OF PROPERTY FOR CERTAIN PERSONS
SIXTY-FIVE YEARS OF AGE AND OLDER WHO MEET RESIDENCY, INCOME AND OTHER STATUTORY
REQUIREMENTS; PROVIDING A CONFLICTS CLAUSE, A SEVERABILITY CLAUSE AND AUTHORITY TO CODIFY;
PROVIDING AN EFFECTIVE DATE AND FOR OTHER PURPOSES.

This Business Impact Estimate is provided in accordance with section 166.041(4), Florida Statutes.
If one or more boxes are checked below, a business impact estimate is not required by state law!
for the proposed ordinance. This Business Impact Estimate may be revised following its initial
posting.

] The proposed ordinance is required for compliance with Federal or State law or regulation;

The proposed ordinance relates to the issuance or refinancing of debt;

The proposed ordinance relates to the adoption of budgets or budget amendments,
including revenue sources necessary to fund the budget;

O The proposed ordinance is required to implement a contract or an agreement, including,
but not limited to, any Federal, State, local, or private grant or other financial assistance
accepted by the municipal government;

The proposed ordinance is an emergency ordinance;

The ordinance relates to procurement; or

N

The proposed ordinance is enacted to implement the following:

a. The Florida Constitution at Article VII, Section 6(d) allows municipalities the
option of granting two additional homestead exemptions to certain persons sixty-
five (65) years of age or older whose household income does not exceed a
certain specified amount (“qualifying senior citizens”);

' See Section FS 196.075
Florida Statutes.




b. Per FS 196.075 to increase the previously adopted additional homestead
exemption for certain person 65 years of age and older from $25,000 to
$50,000;

c. To authorize a second, additional homestead exemption in the amount of the
assessed value of property for certain persons 65 years of age and older who
meet specific residency, income, and other statutory requirements.

In accordance with the provisions of controlling law, the City of Delray Beach hereby publishes
the following information:

1. Summary of the proposed ordinance (must include a statement of the public purpose, such as
serving the public health, safety, morals and welfare):
The Proposed ordinance will provide additional homestead exemption for persons 65 years of age and older, to increase

the additional homestead exemption from $25,000 to $50,000 and to establish a second homestead exemption in the
amount of the of the assessed value of property for certain persons sixty-five of age and older who meet residency,

L_income, and statutory requirements

2. An estimate of the direct economic impact of the proposed ordinance on private, for- profit
businesses in the City of Delray Beach, if any:
(a) Anestimate of direct compliance costs that businesses may reasonably incur;
(b) Any new charge or fee imposed by the proposed ordinance or for which
businesses will be financially responsible; and
(¢) An estimate of the City of Delray Beach’s regulatory costs, including estimated
revenues from any new charges or fees to cover such costs.

No effect on (a), (b), or (c).

3. Good faith estimate of the number of businesses likely to be impacted by the proposed ordinance:

Zero.

4. Additional information the governing body deems useful (if any):

No additional information.

Date Reviewed by Legal 11 / 12/ 2024

Date Reviewed by Finance 11 / 12/ 2024






