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ASSIGNMENT OF PARKING COST SHARING AGREEMENT

THIS ASSIGNMENT is made this 1 S day of May, 2017 by and between
Delray Beach Holdings, 1I.C, a Florida limited liability company (“Assignor”) and Delray
Beach 4™ & 5% Avenue LLC, a Delaware limited liability company (" Assignee").

BACKGROUND

On or about March 14, 2017, Assignor entered into that certain Parking Cost
Sharing Agreement with Delray Beach Community Redevelopment Agency (CRA™), a Florida
body corporate and politic created pursuant to Florida Statutes Section 163.356 (“Agreement”).
The Agreement was recorded on May ﬁq 2017 in Official Records Booked ZD O , Page
@903 of the Public Records of Palm Beach County, Florida. Pursuant to Paragraph 10 of the
Agreement, the Agreement may be assigned to an affiliated entity of Assignor upon notice to the
CRA, which notice has been provided.

Accordingly, Assignor desires to assign all of its right, title and interest in and to
the Agreement to Assignee and Assignee desires to assume all of the rights and obligations
arising out of the Agreement.

AGREEMENT

NOW THEREFORE, in consideration of Ten Dollars and other good and valuable
consideration, the sufficiency and receipt of which is hereby acknowledged, Assignor and
Assignee hereby agree as follows:

1. Recitals, The foregoing recitals are true and correct and are incorporated
herein by reference.

2. Assignment. Assignor hereby assigns all of its right, title and interest in and to
the Agreement to Assignee and Assignee hereby agrees to assume each and every obligation
arising out of the Agreement,

IN WITNESS WHEREOF, Assignor and Assignee have executed this
Assignment as of the day and year set forth above.
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In Witness Of: ASSIGNOR:
Vart e %ﬁﬁ) Delray Beach Holdings, LLC, a Florida limited
Witness #1 Signature liability company
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Witness #1 Printed Name Delaware limited liability company, its
Manager
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Witness #2 Signature U/ 7 Hamifl Hashemi, CEO
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Witness #2 Printed Narfe
STATE OF FLORIDA
COUNTY OF PALM BEACH

AN
The foregoing instrument was acknowledged before me this 1S day of May, 2017 by
Hamid Hashemi, the CEO of Ipic-Gold Class Entertainment, LLL.C, a Delaware limited liability
company, the Manager of Delray Beach Holdings, LLC, a Florida limited lability company, who
is personally known to me or who produced a driver’s license as identification.
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STATE OF FLORIDA
COUNTY OF PALM BEACH

The foregoing instrument was acknowledged before me this ](M\day of May, 2017 by
Hamid Hashemi, the CEO of Ipic-Delray Investment, LLC, a Delaware limited liability
company, the Co-Manager of Delray Beach 4™ & 5™ Avenue Developer LLC, a Delaware
limited liability company, the Managing Member of Delray Beach 4" & 5" Avenue Holdings
LLC, a Delaware limited liability company, the Sole Member of Delray Beach 4" & 5" Avenue
LLC, a Delaware limited liability company.
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Notary Public

Commission # FF 958001

§ My Comm. Explres Apr 1, 2020 ;’
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ASSIGNEE:

DELRAY BEACH 4™ & 5™ AVENUE LLC, a
Witness #1 Signature Delaware limited liability company
Witness #1 Printed Name By: Delray Beach 4" & 5™ Avenue Holdings LLC,

Delaware limited liability company, its sole member
Witness #2 Signature By: Delray Beach 4™ & 5™ Avenue Developer LLC,
a Delaware limited Jiability company, its managing

Witness #2 Printed Name member

By: S&A Delray Beach 4" & 5% Avenue
LLC, a Delaware limited lability compary,
its manager

By S&A GP LLC, a Massachusetts

W:tness #1 Sig limited liability company, its
Mo G % AY/e e manager
Witness #1 Printed Name

Roberde. A Mo

Witness #2 Signatyuré Its: Manager

’iioE« f& ! N7 *

Witness #2 Printed Nefne By: IPIC-DELRAY INVESTMENT, LLC, a
Delaware limited lfability company, its
mAadager

?I’ame:L Hamid Hashemi
ts: CEO
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ASSIGNEE:

¢i/ﬂw)’)’@2¢m > DELRAY BEACH 4™ & 5 AVENUE LLC, a

Witness #1 Signature { Delaware limited liability company
St el (o S

Witness #1 Printed Name By: Delray Beach 4" & 5" Avenue Holdings LLC,
Delaware limited liability company, its sole member

itness #2 Signature By: Delray Beach 4" & 5" Avenue Developer LLC,
a Delaware limited Hlability company, its managing
Witness #2 Printed Name member

By: S&A Delray Beach 4™ & 5™ Avenue
LLC, a Delaware limited liability company,
its manager

Y "
}-%UM«‘L 3}\ : Cahp By S&A GP LLC, a Massachusetts

itness #1 Si fof limited liability company, its
%ijsﬂdﬁ)& $ ﬁ,;mCCtl/
Witness #1 Printed Mame

1¥ness #2 Signature ~
M&M on

Witness #2 Printed Name By: IPIC-DELRAY INVESTMENT, LLC, a
Delaware limited liability company, its
manager

By: IPic Holdings, LLC, a Florida
limited liability company, its
managing memb

By: T :

Name: Hamid Hashemi

Its: Managing Member
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Commng N\.dt-:-f::—'l‘r{ Ot MAIA o S&nT ¢

STAFE-OFPEORID

COUNTY OF PATMBEACH SO FEp .

The forcgomg instrument was acknowledged before me this_¢/_ " day of kp-rrI 2017 by
TJeed S(Ktlar ,85 VA MACes of S&A GP, LLC, a
Massachusetts limited liability company, the Manager of S&A Delray Beach 4“‘ & 5"‘ Avenue,
LLC, a Delaware limited liability company, the Co-Manager of Delray Beach 4* & 5" Avenue
Developer LLC, a Delaware limited liability company, the Managing Member of Delray Beach
4 & 5™ Avenue Holdings LLC, a Delaware limited Jiability company, the Sole Member of
Delray Beach 4™ & 5 Avenue, LLC, a Delaware Timited liabjlity company.

Noftary Bublic —————

Natary Pubiic

& .
k.4
{ COMMONWEALTH OF MASSACHUSETTS }
My Commission Explres §
{ February 1, 2018
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