AMENDMENT NO. 4 TO THE MANAGEMENT AGREEMENT
BETWEEN THE CITY OF DELRAY BEACH
AND OLD SCHOOL SQUARE, INC.

THIS AMENDMENT NO. 4 to the Management Agreement of August 7, 1990
between OLD SCHOOL SQUARE, INC. (“Old School’) and the CITY OF DELRAY
BEACH, FLORIDA (the “City”), is entered into as of this _2_(22 day of September, 2007.

WITNESSETH:

WHEREAS, the City and Old School mutually covenant and agree to amend
and modify the Management Agreement entered into on August 7, 1990; and

WHEREAS, the City and Old School desire to clarify that the City Commission
does not need to ratify the electees of Old School to Board of Directors.

NOW, THEREFORE, in consideration of the mutual covenants, stipulations and

agreements herein contained, the parties agree as follows:

1. The recitations referred to above are hereby incorporated herein.
2. Paragraph 2, “Board of Directors”, shall be amended as follows:
2. Board of Directors — Old School Square, Inc. shall be governed

by the voting members of the Board of Directors. The Board of Directors shall be
selected and perform all duties and responsibilities pursuant to the Articles of
Incorporation and By-laws of Old School Square, Inc., as they now exist or as

they may be amended from time to time.




3. Paragraph 2 of the Management Agreement between the City and Old

School shall be re-lettered consistent with this modification.
4. All other terms and conditions of the Management Agreement of August 7,

1990 not in conflict with Amendment Nos. 1, 2 and 3, shall remain in full force and effect

and are incorporated herein.
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