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, . Presentation Objectives

l.  Overview of Short Term Rentals in Delray
Beach

II. Data Available
Ill.  Fiscal Impacts
V. Recommendation & Next Steps



Background

SHORT TERM RENTALS IN DELRAY BEACH

Delray Beach 's Short Term Rentals (STRs)
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 More recent data was obtained during as of August 2018 revealed 843 Identified Listings representing 638 Unique Rental Units. 



BACKGROUND

STRs Benchmarking Peer Comparision PEER COMPARISON
(Spring 2018)
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_ISSUES

Public available data Data that can be acquired Data that is impossible to
for majority of through the use of obtain for majority of
properties sophisticated technology or |Municipalities
labor
e Interior photos e Address e # of nights rented per
e Listing description e Owner name month/quarter/year
e Location within halfa e Permit information * Rental revenue per
mile of actual month/quarter/year

location



e « CHALLENGES

e Complaint Driven
e Interior Photos Listed

e Address Data Hidden
* Manually Monitoring Listings



o « oOERVICES NEEDED

Address ldentification: Monthly updates of listing information
and Screen Shots of all identifiable STR’s

Hotline: 24/7: Staffed telephone hotline for neighbors to report
non-emergency STR problems




FISCAL IMPACTS

Proposed Program Administration Costs

Proposed Program Administration Costs to Delray Beach (600 Units)

Administrative $49,000

Mailing Notices (5) S15,000
Inspection Time $27,000
Projected Vendor Cost $30,000
Vehicle Expenses $8,180.00
$129,000
Proposed Fee Structure
DELRAY BEACH $190.30 $25.00 600 $129,180
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City Cost
Amount From Fees
Difference
$117,000
$129,180
$12, 180



RECOMMENDATIONS

Option 1)

Require Vacation Rentals to register with Business Tax Office before March 2019. In
addition, contract with a service provider to assist with identifying and monitoring
STR’s.

Option 2)
e Bring back for discussion after March 2019 Legislative session.

e HB 773 — Local law ordinances may not prohibit vacation rentals, regulate the
duration, nor frequency.

e HB 789 — The state will requlate the registration of real property owners who
lease or rent their property.
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TIMELINE
October 2018 
Direction from Commission
Contract with a Vendor to provide data on Short Term Rentals
Mail Notice to Property Owners w/ 60 Day notice to comply
November & December 2018
	Process BTR Applications
January 2019
	Issue Violations for non-compliance
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