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Alta West

 CRA is not looking for a project

 CRA wants the BEST project

BEST PROJECT FOR CRA:
A 1ta West: multi-use redevelopment

Atlantic
units, restaurant and retail space,

commercial office for locals, and a
new “Frog Alley” 10 bring the

community together
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The Project

* 43,300 sf — ground floor retall/food & beverage

e 21,600 sf — professional office

wH

T HEE MEN

i

e 33,000 sf — grocery

o 272,242 sf - residential (165 units

~* 28,532 sf - residential amenities
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Third Level Plan
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Roof Level Plan
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Movement Plan
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Community Benefits

Creates the most “real” jobs, not just office
]Generates the most TIFF revenue to the CRA

JI\/Iost parking spaces and grocery space proposed

ﬁight-sized office and retall space for local, small
businesses

]Immediate workforce housing (18 now + 12 later)

"Frog Alley” and pedestrian greenways

Jlnclusionary project (four-sided) no one fac
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Parking Options
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Worktorce Housing

e 18 WFH units for occupancy
July 1, 2019 (value:
$5,000,000)

B /11 SW 6th Ave.
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Worktorce Housing




WHFH Into Alta West
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Open Green Space
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BH3 will look for opportunities to build new garden areas & use existing trees
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' UG AU.L |

ol Restaurant/ Retalil

THE JUNCTION:

v WEEKEND EVENTS IN FROG ALLEY

v COLLISION OF FOOD, TECHNOLOGY, ART, CULTURE,
COMMUNITY AND MORE

v LOCAL VENDORS, LOCAL FLAVORS, LOCAL FIN




Community Inclusion

* Led by S.A. Nelson & Associates & Gulf Building
* Local companies with local knowledge

* Collaboration will = improved de-bundling and monitoring of contracts

e Project Goals:

 Minimum 6 subcontractors/vendors in the 33444, 33445 and 33483
ZIp codes

 Minimum of 30 people hired with living wages for skilled and unskilled
construction jobs

* Creation of a communications plan to disseminate information to
prospective bidders and workers

* Minimum 2 |ob fairs

21



Financial Proposal

ee simple ownership
urchase price: $10.00 + value proposition:

18 immediate workforce housing units July
£5.000.000 2019, adjacent to the Project

206 additional parking spaces in 3 new,
$§;2&50’000&, structured garages
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Local developers and reS|dents
- Already invested in the CRA
- 11 SW 6th Avenue
- 21 SW 6th Avenue

524 W. Atlantic Avenue

- 105 NW 5th Avenue
- Only proposer with NO DEBT

- Donated $100,000 to the City for the purchase
of the Lake Ida Rd. property
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BH3

= secrions Q searcH Sﬁﬁsentinel

MONDAY JAN. 28, 2019 GOING OUT SPORTS OPINION POPULAR ASKUS TODAY'S PAPER CLASSIFIED BEST REVIEWS

f L ] Local News / Palm Beach County News / Delray Beach News

City acquires parcel on d:

"On behalf of myself Joe Veccia, and my neighbors Taylor Levy and Daniel Lebensohn, we
are thankful to have been able to contribute the funds for Delray Beach to purchase this
precious piece of land and preserve it in collaboration with the city," Veccia said. "It is a

By Joanie Cox-Henry jkcox@tribpub.com

SHARE THIS

f o Last undeveloped parcel on Lake Ida goes to Deiray Beach priStinC and intcgral paI't Of thc IJakC Ida Ccosystem and greatcr Delray BCaCll, and
invariably a part of Delray's extraordinary and exemplary growth."

Get breaking news email alerts delivered to you
for free.

neil@neilschiller.com

A fter a year-long battle, the Beach has announced the acquisition of the FOR SALE sY OWNER

last undeveloped parce fa. County Commissioner Steven Abrams has

been supportive of a projeg pired a group of locals to fund the purchase of the site

for $100,000 to deem j Ve recreation space.
"This definitely ag e beauty of Lake Ida Park," Abrams said. "Lake Ida residents m

banded toget Mised funds and approached the city of Delray Beach."

The pargg@hich is a 4.8-acre piece of land the county deemed surplus, lies between
IntergiMte 95 and Lake Ida Road, just north of the county's Lake Ida Park.

"On behalf of myself Joe Veccia, and my neighbors Taylor Levy and Daniel Lebensohn, we
are thankful to have been able to contribute the funds for Delray Beach to purchase this
precious piece of land and preserve it in collaboration with the city," Veccia said. "It is a
pristine and integral part of the Lake Ida ecosystem and greater Delray Beach, and
invariably a part of Delray's extraordinary and exemplary growth."

On April 20, a ceremony took place celebrating the acquisition of the land.



Alta West Is the BEST

¢ O
1

fers more: Parking - Grocery Space - Jobs -

-F - Immediate WFH

* Real local developers with NO DEBT and a

Delray-centric team with demonstrated success

* Immediate workforce housing in 2019 (100%




Score Sheet

rl\! DELRAY BEACH CRA

COMMUNITY REDEVELOPMENT AGENCY

4 CRA PROJECT NO.: 2018-07

Evaluation Criteria

Development Team Experience (20 points)

* Clearly demonstrate the experience of the Team and background for developing similar
projects.

Project Concept (25 points)

* Provides for a mixed-use concept /parking etc. « Full-Service Grocer (REQUIRED USE)
* Inclusion of Priority Uses e« Design/architectural ¢ Size and Scale of project

» Schedule to deliver project « Enhances the City of Delray Beach’s unique identity and
sense of place - Integrates into neighborhood and emphasizes aesthetic massing and
proportion and establishes a strong relationship with the streets

Community Inclusion (20 points)

* Tenant Space for Local Businesses ° (6) Subcontractors commitment
* (30) Local hires commitment < Other (describe)

Financial Structure (20 points)

* Pro Forma review e Sufficient capital
* Equity commitments < Project cash flow projections

Fiscal Impact (15 points)

* Provides for the highest or best purchase price or best lease terms
* Provides new jobs for residents of the city and county
* Provides a substantial economic impact to the City of Delray Beach

TOTAL CommentsGreat Ae.sigu for a real destivation

Frog Aley is a +++ COVE Weorkforce Housing 18 wwits! 'O
THF 88 is #). Delray Project by Delray Peeps COCAL




Conclusion

 Rank #1 to negotiate a deal with BH3

* Project meets and/or exceeds your goals and
objectives

* Design and program is the BEST







