
Delray Beach Community 
Redevelopment Agency 
Regular Board Meeting

Tuesday, February 23, 2021 
4:00 p.m.



ITEM 8A. 

COREY JONES ISLE SECOND 
MORTGAGES



Corey Jones Isle
Workforce Housing 

Second Mortgage Program

Corey Jones Isle Workforce Housing Development
• Located in the SW Neighborhood
• Consists of 10 Single Family Homes

Delray Beach Community Land Trust (CLT) 
• Awarded: RFP 2019-03 Disposition & Development 

Delray Beach CRA and CLT entered into the following:
• Purchase and Sale Agreement
• Construction Loan Agreement
• Mortgage and Security Agreement
• Promissory Note

Building Permits were issued in September 2019
All ten (10) Homes are currently under construction
The first three (3) homes are expected to be completed by 2-24-21



Corey Jones Isle
Workforce Housing 

Second Mortgage Program

RFP 2019-03 stated the following:

• The CRA intends to make subsidies available to assist the     
homebuyer with the cost to purchase the home.  

• The CRA will work with the successful proposer to determine 
the subsidy amount. 

Second Mortgage Program

The subsidy will be secured by: 

• A second mortgage & promissory note

Delray Beach CLT will obtain & verify  the following from homebuyer:

• Various documents - first mortgage lender 

• Various documents - regarding the financing availability

Delray Beach CLT will submit:

• A request to the CRA for a subsidy amount for review



Corey Jones Isle
Workforce Housing 

Second Mortgage Program

Key Conditions to the Subsidy

• Upon the sale, transfer, conveyance or alienation of any part or all of the home
within twenty-five (25) years of the date of the promissory note by the
homebuyer, full repayment of the CRA subsidy, plus accrued interests shall
become immediately due and payable to the CRA.

• If the home is sold after expiration of the twenty-five (25) year term, the
restriction is removed.

Staff will work with the CRA Attorney to:

Secure the necessary documents to ensure compliance with all program
requirements prior to closing.

Request

Staff is requesting authorization for the CRA Executive Director to
administratively approve and execute all documents for the closings and second
mortgage program up to $85,000 to each buyer, and not to exceed $850,000
total for ten (10) single family homes within the Corey Jones Isle Workforce
Housing Development.



ITEM 8B. 

LETTERS OF INTENT TO PURCHASE 
CRA-OWNED PROPERTIES 

362 NE 3RD AVENUE 
AND 313 NE 3RD STREET





ITEM 8C. 

BH3 MANAGEMENT, LLC 
FORCE MARJURE REQUEST LETTER











Senior Resource Center



Pastore 
Jean 
Delpe
video



SW Neighborhood 
Improvement Project



Osceola Park 
Neighborhood 
Improvements
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